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Item. 5. Other Events 
 
The Company has filed with the New Jersey Board of Public Utilities (BPU) a 
Petition seeking approval of a four-for-three split of its Common Stock. It is 
anticipated that, if the Petition is timely granted, the split would be 
effective on or about November 14, 2003, with a record date of November 3, 2003. 
 
The Company also intends to seek approval of the BPU for the issuance of 800,000 
(post split) shares of Common Stock in an offering. The offering, assuming BPU 
approval, is expected to take place in the fourth quarter of 2003. 
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