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Middlesex Water Company
Item 5. Other Events

Middlesex Water Company (MWC) today received approval from the New Jersey
Board of Public Utilities (BPU) of its three-for-two stock dividend ("stock
split") declared by the Company's Board of Directors on October 25, 2001. The
Dividend is declared on the number of common shares that were outstanding at the
close of business on December 14, 2001. Stockholders will end up with three
shares for every two shares of Middlesex Water Company common stock they hold.

Shareholders who are not participants in the Company's Dividend
Reinvestment and Common Stock Purchase Plan will receive a stock certificate
representing the number of additional full shares to which they are entitled
under the stock split on or about January 2, 2002. Fractional shares will not be
issued in the form of a certificate. Shareholders will receive the value of the
fractional shares by check. The value of the fractional shares will be based on
the NASDAQ closing price on December 14, 2001 of $34.30 per share.

For Shareholders who reinvest all, or a portion, of their dividends, both
whole and fractional shares resulting from the split will be added to the total
shares in their account. MWC shares held by stockholders in certificate from
remain valid and need not be returned to the Company or the transfer agent as a
result of the split.

Following are the record dates of the Company's stock split since its
incorporation in 1897:

October 31, 1927 5-for-1 Stock Split
October 30, 1959 3-for-1 Stock Split
December 22, 1967 2-for-1 Stock Split
December 12, 1984 2-for-1 Stock Split
September 15, 1992 2-for-1 Stock Split

December 14, 2001 3-for-2 Stock Split
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