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Item 8.01 Other Events.
 
In Middlesex Water Company’s (the Company) Annual
 Report on Form 10-K for the fiscal year ended December 31, 2022, originally filed with the
Securities and Exchange Commission (the SEC)
 on February 24, 2023 (the 2022 Form 10-K), the Company indicated and reported that, based on its
assessment at such time, its internal
controls over financial reporting were operating as designed and were effective. The 2022 Form 10-K included Baker
Tilly US LLP’s
 (Baker Tilly) Report of Independent Registered Public Accounting Firm dated February 24, 2023, that concluded “in our opinion, the
Company maintained, in all material respects, effective internal control over financial reporting as of December 31, 2022, based on criteria
established in
Internal Control – Integrated Framework: (2013) issued by COSO.”
 
Subsequent to the issuance of the Company’s
2022 Form 10-K, the Company’s
 independent registered public accounting firm, Baker Tilly, conducted a
routine internal quality review of its integrated audit of the
Company’s 2022 consolidated financial statements and internal control over financial reporting
as of December 31, 2022. As a result
of this review, Baker Tilly re-examined the Company’s information technology general controls (ITGCs) in the areas
of user access
and change management over certain information technology (IT) systems that support the Company’s financial reporting processes.
Certain
of those controls were found to be deficient because of a lack of sufficient IT control processes designed to prevent or detect
unauthorized changes in
applications and data in selected IT environments. It has therefore been concluded that automated and manual process
controls dependent on ITGCs were
not effective. On November 1, 2023, the Company determined, and Baker Tilly concurred, that the ITGCs
deficiency and the resulting impact on other
controls constitutes a material weakness in the Company’s internal control over financial
reporting as of December 31, 2022. As the material weakness was
recently determined to exist, remediation has not yet occurred and, therefore,
management has determined that such material weakness persists, including
through the subsequent quarterly periods in 2023.
 
Notwithstanding the newly identified material
weakness referred to above, management, including our principal executive officer and principal financial
officer, believe that the
financial statements contained in the 2022 Form 10-K and the Form 10-Qs for the quarterly periods ended March 31, 2023 and June
30,
2023 continue to fairly present, in all material respects, the financial condition, results of operations and cash flows of the
Company for all periods
presented in accordance with accounting principles generally accepted in the United States of America.
 
On November 1, 2023, the Company was informed by
Baker Tilly that it intends to revise its Report of Independent Registered Public Accounting Firm
dated February 24, 2023 to reflect
the newly identified material weakness and that the Company did not maintain effective internal control over financial
reporting as
of December 31, 2022.
 
The Company intends to (1) file an amendment to the
2022 Form 10-K to (i) replace Baker Tilly’s audit report with the revised audit report included in Part
II, Item 8 to reflect the
newly identified material weakness as of December 31, 2022, (ii) amend the Company’s disclosure on controls and procedures
included
in Part II, Item 9A, and (iii) amend Part IV – Item 15 Exhibits and Financial Statement Schedules to include currently dated certifications
from the
Company’s Chief Executive Officer and Chief Financial Officer as required by Section 302 and 906 of the Sarbanes-Oxley
Act of 2002, and (2) amend
each of the Form 10-Qs filed by the Company for the quarterly periods ended March 31, 2023 and June 30, 2023
to (i) revise its disclosure on controls and
procedures included in Part I Item 4, and (ii) amend Part II – Item 6 Exhibits to include
currently dated certifications from the Company’s Chief Executive
Officer and Chief Financial Officer as required by Section 302
and 906 of the Sarbanes-Oxley Act of 2002.
 
Based on the foregoing, both management’s assessment
and Baker Tilly’s report on internal control over financial reporting as of December 31, 2022, as
filed in the 2022 Form 10-K, and
management’s assessment on internal control over financial reporting as of March 31, 2023 and June 30, 2023, should no
longer be
relied upon. 
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