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Item 8.01 Other Events.
 
Tidewater Utilities, Inc. Regulatory Rate Order Issued
 
On August 31, 2022, the Delaware Public Service Commission (DEPSC) issued
an Order requiring Tidewater Utilities, Inc. (Tidewater) to reduce its base
rates charged to general metered and private fire customers
by 5.992%, effective for service rendered on and after September 1, 2022. On June 23, 2022,
the Delaware Division of the Public Advocate
filed a petition with the DEPSC requesting that Tidewater’s rates be reduced based on the claim that
Tidewater has been earning
above its authorized rate of return. The rate reduction is expected to reduce annual revenues by approximately $2.2 million.
 
Middlesex Water Company is the parent company and sole shareholder of Tidewater.
Tidewater provides water services to approximately 55,000 retail
customers in New Castle, Kent and Sussex Counties, Delaware.
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  /s/A. Bruce O’Connor
  A. Bruce O’Connor
  Senior Vice President, Treasurer and
  Chief Financial Officer
 
Dated: September 2, 2022
 
This release contains forward- looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995, including, among others, our
long-term strategy and expectations,
the status of our acquisition program, the impact of our acquisitions, the impact of current and projected rate requests
and the impact
of our capital program on our environmental compliance. There are important factors that could cause actual results to differ materially
from those expressed or implied by such forward-looking statements including: general economic business conditions, unfavorable weather
conditions, the
success of certain cost containment initiatives, changes in regulations or regulatory treatment, availability and the
cost of capital, the success of growth
initiatives and other factors discussed in our filings with the Securities and Exchange Commission.
 
Media Contact:
Bernadette Sohler, Vice President – Corporate Affairs
Middlesex Water Company
(732) 638-7549
www.middlesexwater.com

 

 
 


