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FORWARD LOOKING STATEMENT 

As an introduction to the information we will be discussing, 

please be aware that some of our comments can be 

considered forward-looking statements as defined by the 

federal securities laws and as outlined in the Companyôs SEC 

filings.  As such, any forward-looking statements are based on 

currently available information and managementôs 

assumptions, expectations, and estimates; however, actual 

results may vary significantly.   Risk factors that could cause 

actual results to vary from expectations are described in the 

Companyôs filings with the SEC.  These factors are also 

available in our most recent earnings release which can be 

viewed on our website at www.middlesexwater.com or in our 

Annual Report. 



ñOur employees continued to deliver for 

our customers and shareholders in 2016 

through a number of operational 

improvements, enhanced service quality,  

a heightened focus on our asset 

management program and                  

customer growth.ò 

LOOKING BACK AT 2016 



Whoa! Thatôs a big number, arenôt you proud? 

2017 MILESTONE:  OUR 120th YEAR 



 

 

 

     

OUR SUITE OF SERVICES 

Public Private 
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Military Base 

Water Systems 

Contract 
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Americaôs Infrastructure Scores a D+ 

ASCE 

2017 INFRASTRUCTURE REPORT CARD 

New Jersey Delaware New Jersey Pennsylvania 

C D 

AMERICAN SOCIETY 

OF CIVIL ENGINEERS 

D- D Unavailable 



FINANCIAL 

HIGHLIGHTS 



NET INCOME ($Millions) 
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EARNINGS PER SHARE 
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REVENUES ($Millions) 
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OPERATING REVENUES 

88% 

12% 

Regulated

Non Regulated

Regulated Business: 

Water & wastewater 

customers in NJ, DE, 

and PA. 

Non-Regulated Contract 

Services: 

Operation & maintenance of 

water/wastewater systems in 

NJ, and DE. 



SOURCES OF REVENUE (2016) 
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SOURCES OF REVENUE (1991) 
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FIRST QUARTER 2017 RESULTS 

2017 2016 

Operating Revenues $30.1 $30.6 

O & M Expenses $15.7 $15.8 

Net income $4.4 $  4.8 

Diluted Earnings per 

Share $0.27 $0.29 



RATE 

ACTIVITY 

         Effective      Revenues 
 

 

Tidewater DSIC    Jan. 2017              $0.3M 

 

Pinelands Water   May 2016/17         $0.4M 

 

Pinelands WW      May 2016              $0.1M 

 

Twin Lakes            June 2016             $0.1M 
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$223 

Million 
Estimated capital 

expenditures for years 

2017-2019. 

CONSTRUCTION PROGRAM 



CAPITAL EXPENDITURES (Millions) 

2017 2018 2019 

Distribution 

Network 
$39 $50 $46 

Production 

System 
 12  32   21      

IT Systems   4   1     1 

Other   5   6     6 

Total $60 $89 $74 



UTILITY PLANT (Millions) 
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FUNDING 

Capital 

ÁCash Flow from Operations 

ÁDividend Reinvestment Plan Proceeds 

ÁShort-term Lines of Credit 

ÁLong-term Debt 

ÁCommon Stock Offering 

 



2017 LONG-TERM DEBT 

Qualified Projects Financed Under State Revolving Loan Programs 

Interest Rates Below Market 

30 Year Final Maturity 

2017 ï New Jersey (3 Projects) Loan, 

$14.0 Million, Estimated @1.5% 



DIVIDEND PAYOUT RATIO 
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DIVIDENDS 

$0.74  

$0.75  
$0.76  $0.77  

$0.80  

$0.84  

$0.68

$0.70

$0.72

$0.74

$0.76

$0.78

$0.80

$0.82

$0.84

$0.86

2012 2013 2014 2015 2016 2017

Á Cash dividends paid since 1912 

Á 44 consecutive years of annual 

dividend rate increases 



Whoa! Thatôs a big number, arenôt you proud? 

OPERATIONS 

HIGHLIGHTS 



October 2016 

NJDEP Issues Drought Warning 

 

 

 

 

April 2017 

NJDEP Lifts Drought 

Warning 

DROUGHT WARNING LIFTED 


